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Statistical physics concepts such as stochastic dynamics, short- and long-range correlations, self-similarity
and scaling, permit an understanding of the global behavior of economic systems without first having to
work out a detailed microscopic description of the system. This pioneering text explores the use of these
concepts in the description of financial systems, the dynamic new specialty of econophysics. The authors
illustrate the scaling concepts used in probability theory, critical phenomena, and fully-developed turbulent
fluids and apply them to financial time series. They also present a new stochastic model that displays several
of the statistical properties observed in empirical data. Physicists will find the application of statistical
physics concepts to economic systems fascinating. Economists and other financial professionals will benefit
from the book's empirical analysis methods and well-formulated theoretical tools that will allow them to
describe systems composed of a huge number of interacting subsystems.
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From reader reviews:

Mary Logsdon:

In other case, little individuals like to read book Introduction to Econophysics: Correlations and Complexity
in Finance. You can choose the best book if you'd prefer reading a book. Providing we know about how is
important a book Introduction to Econophysics: Correlations and Complexity in Finance. You can add
information and of course you can around the world by a book. Absolutely right, because from book you can
learn everything! From your country until foreign or abroad you will end up known. About simple thing until
wonderful thing you could know that. In this era, you can open a book or even searching by internet system.
It is called e-book. You can utilize it when you feel weary to go to the library. Let's read.

Steven Barraza:

Now a day people that Living in the era just where everything reachable by connect to the internet and the
resources included can be true or not involve people to be aware of each details they get. How people have to
be smart in getting any information nowadays? Of course the correct answer is reading a book. Reading a
book can help folks out of this uncertainty Information specially this Introduction to Econophysics:
Correlations and Complexity in Finance book because this book offers you rich facts and knowledge. Of
course the information in this book hundred per cent guarantees there is no doubt in it you probably know
this.

James Longo:

The knowledge that you get from Introduction to Econophysics: Correlations and Complexity in Finance is a
more deep you searching the information that hide within the words the more you get enthusiastic about
reading it. It does not mean that this book is hard to understand but Introduction to Econophysics:
Correlations and Complexity in Finance giving you joy feeling of reading. The copy writer conveys their
point in specific way that can be understood simply by anyone who read the idea because the author of this
reserve is well-known enough. This specific book also makes your vocabulary increase well. Making it easy
to understand then can go along, both in printed or e-book style are available. We suggest you for having this
specific Introduction to Econophysics: Correlations and Complexity in Finance instantly.

Carolyn Lew:

Your reading 6th sense will not betray a person, why because this Introduction to Econophysics: Correlations
and Complexity in Finance e-book written by well-known writer whose to say well how to make book that
can be understand by anyone who read the book. Written in good manner for you, leaking every ideas and
publishing skill only for eliminate your hunger then you still question Introduction to Econophysics:
Correlations and Complexity in Finance as good book but not only by the cover but also with the content.
This is one guide that can break don't evaluate book by its handle, so do you still needing a different sixth
sense to pick this kind of!? Oh come on your examining sixth sense already alerted you so why you have to



listening to another sixth sense.
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