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Why isn't the whole world as rich as the United States? Conventional
views holds that differences in the share of output invested by countries account
for this disparity. Not so, say Stephen Parente and Edward Prescott. In Barriers to
Riches, Parente and Prescott argue that differences in Total Factor Productivity
(TFP) explain this phenomenon. These differences exist because some countries erect
barriers to the efficient use of readily available technology. The purpose of these
barriers is to protect industry insiders with vested interests in current production
processes from outside competition. Were this protection stopped, rapid TFP growth
would follow in the poor countries, and the whole world would soon be rich.Barriers
to Riches reflects a decade of research by the authors on this question. Like other
books on the subject, it makes use of historical examples and industry studies to
illuminate potential explanations for income differences. Unlike these other books,
however, it uses aggregate data and general equilibrium models to evaluate the
plausibility of alternative explanations. The result of this approach is the most
complete and coherent treatment of the subject to date.
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From reader reviews:

Katrina Frey:

This Barriers to Riches (Walras-Pareto Lectures) book is not really ordinary book, you have after that it the
world is in your hands. The benefit you get by reading this book is information inside this publication
incredible fresh, you will get info which is getting deeper you read a lot of information you will get. This
specific Barriers to Riches (Walras-Pareto Lectures) without we realize teach the one who reading through it
become critical in pondering and analyzing. Don't be worry Barriers to Riches (Walras-Pareto Lectures) can
bring whenever you are and not make your case space or bookshelves' turn out to be full because you can
have it in the lovely laptop even phone. This Barriers to Riches (Walras-Pareto Lectures) having good
arrangement in word as well as layout, so you will not really feel uninterested in reading.

Jared Williams:

Do you one among people who can't read satisfying if the sentence chained inside straightway, hold on guys
this specific aren't like that. This Barriers to Riches (Walras-Pareto Lectures) book is readable through you
who hate those straight word style. You will find the information here are arrange for enjoyable reading
experience without leaving even decrease the knowledge that want to give to you. The writer regarding
Barriers to Riches (Walras-Pareto Lectures) content conveys the thought easily to understand by a lot of
people. The printed and e-book are not different in the content material but it just different available as it. So
, do you continue to thinking Barriers to Riches (Walras-Pareto Lectures) is not loveable to be your top
checklist reading book?

Mike Huey:

The particular book Barriers to Riches (Walras-Pareto Lectures) will bring someone to the new experience of
reading a book. The author style to explain the idea is very unique. Should you try to find new book to study,
this book very ideal to you. The book Barriers to Riches (Walras-Pareto Lectures) is much recommended to
you to learn. You can also get the e-book in the official web site, so you can quicker to read the book.

Irene Gonzales:

People live in this new morning of lifestyle always make an effort to and must have the free time or they will
get lot of stress from both day to day life and work. So , if we ask do people have free time, we will say
absolutely yes. People is human not really a robot. Then we consult again, what kind of activity have you got
when the spare time coming to an individual of course your answer will certainly unlimited right. Then ever
try this one, reading guides. It can be your alternative throughout spending your spare time, the book you
have read is actually Barriers to Riches (Walras-Pareto Lectures).
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