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An account of the history, structure, and operation of the First and Second Banks of the United States, this
study examines how the banks performed as national and central institutions, and what happened to the
economy when the charter of the Second Bank was allowed to expire in 1836. Historians have paid little
recent attention to the early history of central banking in the United States, and many Americans believe that
the Federal Reserve, created in 1913, was our first central bank. The economic crisis during the American
Revolution actually led to the founding of a national bank, called the Bank of North America, during the
period of Confederation. Although it became a private bank before the Constitution was ratified in 1788, it
proved to be such a success that in 1791 Alexander Hamilton, the first Secretary of the Treasury, was able to
convince President Washington that a similar bank should be established.

While the First Bank of the United States performed well during its tenure, its charter was allowed to lapse in
1811. A Second Bank of the United States was created five years later in 1816, and it prospered under the
leadership of its third president, Nicholas Biddle, from 1823 to 1830, when central banking was practiced.
This success ended with the 1828 election of Andrew Jackson, who refused to recharter the bank and
withdrew the government's funds in 1833. Severely weakened, the Bank continued, but its charter finally
expired in 1836, much to Biddle's dismay.
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From reader reviews:

Richard Glass:

Book is to be different for each and every grade. Book for children until eventually adult are different
content. As it is known to us that book is very important usually. The book The Bank of the United States
and the American Economy (Contributions in Economics & Economic History) seemed to be making you to
know about other know-how and of course you can take more information. It is extremely advantages for
you. The e-book The Bank of the United States and the American Economy (Contributions in Economics &
Economic History) is not only giving you much more new information but also for being your friend when
you sense bored. You can spend your own spend time to read your guide. Try to make relationship with all
the book The Bank of the United States and the American Economy (Contributions in Economics &
Economic History). You never truly feel lose out for everything in the event you read some books.

Roger Bennett:

The book The Bank of the United States and the American Economy (Contributions in Economics &
Economic History) has a lot of information on it. So when you check out this book you can get a lot of
benefit. The book was published by the very famous author. The writer makes some research prior to write
this book. This kind of book very easy to read you will get the point easily after reading this book.

Michael Stricklin:

The book untitled The Bank of the United States and the American Economy (Contributions in Economics &
Economic History) contain a lot of information on the idea. The writer explains your ex idea with easy
method. The language is very straightforward all the people, so do not worry, you can easy to read this. The
book was published by famous author. The author provides you in the new period of literary works. It is
possible to read this book because you can keep reading your smart phone, or device, so you can read the
book inside anywhere and anytime. If you want to buy the e-book, you can wide open their official web-site
and order it. Have a nice go through.

Kaye Hensley:

As a pupil exactly feel bored for you to reading. If their teacher expected them to go to the library or even
make summary for some book, they are complained. Just little students that has reading's heart and soul or
real their leisure activity. They just do what the instructor want, like asked to the library. They go to right
now there but nothing reading significantly. Any students feel that studying is not important, boring as well
as can't see colorful pics on there. Yeah, it is for being complicated. Book is very important for yourself. As
we know that on this period, many ways to get whatever we would like. Likewise word says, many ways to
reach Chinese's country. Therefore this The Bank of the United States and the American Economy
(Contributions in Economics & Economic History) can make you truly feel more interested to read.
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