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This provocative book provides insight into a finance industry that is run for the benefit of banks and service
providers who rely on Beatles-era theories and regulation which are totally unsuited to the modern world.
The author has a near-unique perspective based on over 30 years of working – literally around the globe – for
corporates, fund managers and as finance academic. In his last role his research has focused on investment
decisions, and during 2012 he interviewed 34 fund managers in Istanbul, London, New York and Melbourne.
He blends rich understanding of finance theory and practice to unravel the investment industry’s structure
and show how banks and other finance institutions privilege themselves at investors’ expense.

The book highlights that finance industry self-regulation is weak. Risks from inexpertise, theft, bad data and
other sources are high. Regulation of the industry appears to be ineffectual with the setting of such a high bar
that it is virtually impossible to successfully prosecute even the most blatant and egregious offenders.

The book closes with the simple suggestion that corporations’ regulations be altered to introduce the strict
liability offence of being a director or officer of a large bank that becomes bankrupt. This follows the
strategy of legislation that has been effective in cleaning up the environment, making workplaces safer and
reducing crime by punishing those responsible for an offence.
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From reader reviews:

Salina Juarez:

Nowadays reading books become more and more than want or need but also be a life style. This reading
behavior give you lot of advantages. The huge benefits you got of course the knowledge even the
information inside the book in which improve your knowledge and information. The information you get
based on what kind of book you read, if you want get more knowledge just go with knowledge books but if
you want sense happy read one together with theme for entertaining such as comic or novel. The The Lunacy
of Modern Finance Theory and Regulation is kind of e-book which is giving the reader capricious
experience.

Detra Satterwhite:

The particular book The Lunacy of Modern Finance Theory and Regulation has a lot details on it. So when
you make sure to read this book you can get a lot of profit. The book was published by the very famous
author. Mcdougal makes some research previous to write this book. This book very easy to read you may get
the point easily after reading this article book.

Judith Bode:

Playing with family in a very park, coming to see the water world or hanging out with close friends is thing
that usually you will have done when you have spare time, after that why you don't try thing that really
opposite from that. A single activity that make you not sense tired but still relaxing, trilling like on roller
coaster you already been ride on and with addition details. Even you love The Lunacy of Modern Finance
Theory and Regulation, you are able to enjoy both. It is good combination right, you still need to miss it?
What kind of hang-out type is it? Oh occur its mind hangout people. What? Still don't get it, oh come on its
known as reading friends.

Pamela Stanley:

You can obtain this The Lunacy of Modern Finance Theory and Regulation by browse the bookstore or Mall.
Merely viewing or reviewing it can to be your solve trouble if you get difficulties to your knowledge. Kinds
of this reserve are various. Not only by means of written or printed and also can you enjoy this book simply
by e-book. In the modern era similar to now, you just looking because of your mobile phone and searching
what your problem. Right now, choose your current ways to get more information about your guide. It is
most important to arrange you to ultimately make your knowledge are still up-date. Let's try to choose
correct ways for you.
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